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CAPITAL STRUCTURE

ACompany is listed on the TSX Venture as MD

A26.6 Million Shares Outstanding:
Management:12%, Institutions:41%, Retail:47%

A27.6 Million Shares Fully Diluted
A52 week high/low $1.31 - $1.95

ANo Debt, $5.2 Million Cash in Treasury
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MIDLAND EXPLORATION STRATEGY

X Prospect Generator / Joint -Venture Model
X Quebec Focus
X Strong Technical Expertise
X World Class Gold, BM and REE deposits.
X Using New technologies
X Diversified High Quality Projects Portfolio
(18 projects, 4,845 claims for 2,383km 2)
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MIDLAND TARGETS QUEBEC

AQuébec ranked in the top five by the Fraser Institute.
AMany world class recent discoveries.

AExcellent mining infrastructure available within target
area.

AGovernment support; Plan Nord with $80 Billion/25y.
AExploration costs remain low.

AExceptional Geological database.
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2011 HIGHLIGHTS

A Several drill programs completed with several new
discoveries that will be follow -up in 2012.

A Warrants and broker warrants exercised for $1.3M.
A Financing of $1M at $2.0, no fees and no warrants.
A Signature of a new agreement with Osisko.

A Possible Agnico - Eagle drift extension (1km)on our
Maritime Cadillac property.

A Discussions with several potential new partners in
progress for new option deal agreements.
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2012 GENERAL OBJECTIVES

A Discover at least one new significant deposit
(Au, Cu -Zn, REE) within our partnership projects.

A Continue to form strategic new partnership
agreements.

A Increase our drilling ratio (more than 25,000m).

A Continue to generate and secure new strategic
projects in Quebec. Gold focus in 2012.

A Increase the company visibility outside of
Quebec.
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Midland/Agnico-Eagle (Au)

Midland/Osisko (Au) l

Midland Gatineau (Zn)f
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GOOD QUALITY PARTNERS

A Osisko

ANorth American Palladium
A Aurizon

AJOGMEC

ASOQUEM

Total of $24.0M + $0.8M cash over 5 vears

More than $5.0M of exploration in 2012
Including more than 20,000 m of drilling
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B NEW PARTNERS
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Midland (Mo-Cu) ' Midland Uranium

AN X \
| Midland (Fe-Au) . ,/'

. e Midland James Bay (Au)
Midland Eleonore (Au) |~

.

Midland Gold Projects

- Midland Weedon (Cu-Zn-Au)
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Midland Active
Partnership Projects
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NEW MIDLAND PARTNERSHIPS i ABITIBI GOLD PROJECTS

Midland / Osisko
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New Project (Au)
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Cadillac-Larder Lake Fault Zone - Longitudinal Section
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New Drift
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AGNICO - EAGLE MIDLAND 7 AGNICO-EAGLE JV

Drilling Program completed in 2011
4 holes for 2,200 metres testing the 400m level
Drilling will resume in February
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AURIZON PARTNERSHIPS

- 150 line km Mag-IP completed .
- New Malartic Type targets identified in sediments DQNN PrOJeCt
54 claims for 21 km?

Warning : The historical productions (onces of gold) indicated on this figure
represents only estimates and are not 43-101 compliant.
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LAFLAMME GOLD PROPERTY WITH NAP

-1780 line km Mag-EM (VTEM) completed
- Ground Geophysical follow-up in progress
- Drilling will resume this fall

= Mafic Volcanics
1] Felsic Volcanics
] Sediments

[ Mafic Intrusives

Felsic Intrusives
Midland Property Limit

kilometers
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- 22 new VTEM conductors identif
- 13 new Gold targets (Structures)

- 12 holes for 3,200 metres in progress
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LAFLAMME PROPERTY
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e VTEM MAG GRADIENT & EM PICKS
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LA-11-08 Ni-Cu-PGE
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e S8 CASAULT NEW STATEGIC PARTNERSHIP WITH OSISKO

MIDI.?AND
- moveryarm

MIDLAND / OSISKO OPTION
$6 M over 5 years for 50%
Up to $21 M for 65%

Resource of >20.5 Moz Au
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OSISKO PARTNERSHIP AGREEMENT

AOsisko can acquire a 50% interest by funding $6.0M
(work commitment) + cash payment of  $600,000
over 5 years Including a cash payment of $80,000 at
signature.

AFirm $1,000,000 for the 1st Year

AMidland operator reporting to a Technical Committee
during the first year of the option period.

A50/50 Joint Venture after the earn -In In the area of
Interest.

AOsisko can acquire a additional 15% by delivering a
positive a feasibility study within a three year period
or by spending $1M in exploration per each
additional percent, for a total of $15M to reach 65%
Interest.
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MIDLAND JAMES BAY GOLD

QUEBEC
CANADA

m Val-d'Or
_______ =\

Montreal
|
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MIDLAND JAMES BAY ELONORE PROJECTS

Goldcorp Eleonore Gold Deposit: ,\

3.15 Millions 0z @ 11.92g/t Au (indicated) Ligend
6.25 Millions oz @ 12.93 g/t Au (inferred) Lithology after MRNF

; / - . Diabase
. ; i
. b D Midland Properties . Ullramafic Intrusien

Metasediments -

: = par
Goldcorp Property %3
b \ i

Sediments (sansdiane
wacke shale)

o

Eastmain - Goldcorp

5.3 g/t Au/6.0 m, 10.9 g/t 3.3m M- foruic Tot
= - Basailt

Palygenic Congrmerats

Cranite - Granodicrae

Toralse

Diante

Midland New Gold Showings:
Grab samples up to 13.6 g/t Au
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NEW SIGNIFICANT GOLD ZONES

New 1200 metres

Mineralized Gold hozizon [

40 Grabs samples returned [t

average grade of 0.5 g/t Au |
0 13.6 g/t Au
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